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M3BOJICTBEHHBIX MOLIHOCTEMN, TPOJOJDKUTEIBHOCTH ITPOU3BOICTBEHHOIO LIMKIIA HIIU O BEJIMYUHE
[apTUHU IPOAYKLIHH.
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B.A. SULTAH

WHBECTHUIIMOHHAS OJIUTUKA IICKOBCKOM OBJIACTH
PaccmarpuBatorcst npoGiieMsl pa3BuTus nHBecTULHI B I[IckoBCKoil 061acTu.

INckoBekast 00acTh — 3TO eNMHCTBEHHBIH pernoH Poccuiickoit @exepannu, KOTOPHIA rpa-
HUYHT C TpeMs rocyaapcTBamu: Dctonueld, Jlatueit u benopyccueit.

CocTossHHE WHBECTHIIMOHHOTO KJIMMAaTa SIBJSETCS OJHUM M3 BAKHEMIIUX MOKa3aTemei
00IIEIKOHOMUYECKOW CUTYaIlM! B TIEPCIICKTUB Pa3BUTHSI PETrHOHA.

B HacTosee BpemMst HHBECTUIIMOHHAS cpepa OTHOCUTCS K YHCITY HanOoJee MoI0pBaHHBIX
3a mocienHue rojapl cep 3KOHOMUKU. B MTOre MHOTONIETHErO cliaja HBIHEIIHUE BIOKEHHS B
ocHOBHOM KaruTan B [IckoBckoii o0mactu coctapisrot auiib 13,4% ot yposus 1990 rona.

OpHOI U3 MPUYNH NMPOMBIIUIEHHOTO CIaja SBISIETCS] CHIYKEHNE MHBECTUIUH, YTO MPeraT-
CTBYET OOIIEMY O30POBJICHUIO YKOHOMHKH 00JIACTH, 00OCTPSET MPOOIeMy OTCTaJIOCTH PETHO-
HaJbHON TEXHUYECKOW M TEXHOJOTMYECKOH 0a3bl, BEAET K POCTY CTEHEHHM HM3HOIIEHHOCTH OC-
HOBHBIX ()OH/IOB B ITPOMBITIZICHHOCTH.

[ckoBckast 00nMacTh MO COBOKYMHOCTH TMPUPOTHO-KIMMATHYECKAX W TeorpadUuecKux
yCIoBUH, 00ECIIEUEHHOCTH KBATM(HUIIMPOBAHHBIMU KaJpaMH, a TaKKe YPOBHIO WHBECTHIIMOH-
HOT'O PUCKA T10 OIICHKE OTCUECTBEHHBIX U 3apyOeKHBIX HKCIIEPTOB SIBIISCTCS HHBECTHIIMOHHO -
MPHUBJIEKATELHBIM PETHOHOM. BMecTe ¢ TeM ypoBeHb MHBECTHIIMOHHOW aKTUBHOCTH B 00JIaCTH
HE a/IeKBaTeH YPOBHIO €€ MOTEHIHMAJbHOW HWHBECTHIIMOHHON MPHBIIEKATENbHOCTH. AHAIN3 H
OI[CHKA DKOHOMHYECKOW CHTYallMd B OOJIACTH 3a IMOCJTCTHHE TOMAbI MPENNoNaralT, YTo 00beM
WHBECTHUIIH, TIOCTYITUBIINX B 00JIaCTh B 3HAYUTEIFHON CTEIIEHN MEHBIIIE, YeM BO3MOXKCH.

B 2001 romy cranu ocoOEHHO BHHBI OCHOBHBIE ITPOOJIEMBI, MPEMATCTBYIOIINE PUBJICUe-
HUIO UHBECTULIUN B 3KOHOMHKY PETrHOHA:

- ycrapeBlIliee U y)Ke HeIeHCTBYIOIIee B HOBBIX YCIIOBUSIX HHBECTHIIMOHHOE 3a-
KOHOJATENbCTBO;

- HECOBEPIIIEHCTBO HHPPACTPYKTYPHI, 0OCTyKHBatollell Ou3Hec U WHBECTUIH-
OHHYIO JIeTeNbHOCTh B [ICKOBCKOM 00macTH.

Bo3nukiia HeoOX0MMOCTh MOBBICUTD POJIb PETHOHA B PEIICHUH MTPOOIeMa aKTHBH3AIUH U
NOBBIIEHUS () (HEKTHBHOCTH WHBECTUIIMOHHOTO TIpOIlecca, MPEeX/Ie BCET0, B OKa3aHUH COMIEHCT-
BHsI CO3JIaHUs BCEH CUCTEMBbI YCIOBHM, ONPEACIAIONIMX OaronpusATHbIA WHBECTHIIMOHHBIN KITH-
MaT, B COJCHCTBUU MOBBIIICHWIO WHBECTUIIMOHHOW U PHIHOYHON KyJIBTYpHI MPEANPHHIMATEb-
CTBa, a TAaK)X€ B COJICHCTBUU JIyullieil HH)OPMAIIMOHHON 00eCTIeYeHHOCTH.

OO0s13aTeNnbHBIM YCIIOBUEM POCTAa MHBECTHIIMN SIBIISICTCS HAJIW4YME B OKOHOMHUKE 00JacTH
ONaronpusTHONO MWHBECTHIIMOHHOTO KIIMMAaTa, KOTOPOH paccMaTpWBaeTcsi KaK COBOKYITHOCTb
HKOHOMHUYECKUX, MOTUTUIECKUX, MIPABOBBIX, (UHAHCOBHIX U COLMANBHBIX (DAKTOPOB.

[IpuBneueHre uHBECTUIIMH ObLTO 0003HauUeHO [aBoit AnMuuucTpanuu [IcKoBCKo# 00-
JIACTH «KaK TPUOPUTET PETUOHATBHONM 3KOHOMHYECKOH MMOJIUTHKH.

Boutn mpeAnpuHATH ATy 1Mo yay4IIeHHI0 HHBECTUIIMOHHOTO KnuMata B [IckoBckom pe-
THOHE:
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- CO3/IaHa HOBAasl CTPYKTYpa AJMHUHHCTPAIMK 00IaCTH - OT/IE] MHBECTHIIMOHHOW TTOTUTH-
KH;
- mpuHATa oOjacTHas IUeneBas mporpamMma «YIydllIeHHEe HHBECTUIIMOHHOTO KIIMMAaTa
IIckoBckoit obnactu Ha 2004- 2005 1.5
- paszpaboran u npunsT 3akoH [IckoBckoit obmactu «O rocyaapcTBEHHOH MOAEPKKE HH-
BECTHIIOHHON JESITeIbHOCTH;
- co3nad DoH «ATEHTCTBO pEernOHaIbHOTO pa3BUTHs [ICKOBCKOIH 00IacTh.
B nipunsiToit o61acTHOM nporpamme «YITydlleHHe HHBECTUIIMOHHOTO KiruMaTa [IcKoBCKoH
obmactu Ha 2004- 20051.» 0003HAYEHBI TICIH:
1. dopmMupoBaHrEe IPUOPUTETOB SIKOHOMUYECKOTO Pa3BUTHUS PETHOHOB.
2. VYcrpaHeHHE aIMIHACTPATHBHBIX 0apbepoB B SKOHOMHUKE.
3. TloBblleHNE KOHKYPEHTOCIOCOOHOCTH PETHOHATIBHON YKOHOMHUKH.
4. PedopmupoBaHre pernoHAILHOTO 3aKOHOIATEIbCTBA B IKOHOMHUECKOU cdepe.
C LeNpl0 COBEPILICHCTBOBAHHMS HOPMATHBHOW MPAaBOBOM 0a3bl MHBECTUI[MOHHOW JEITEILHOCTH
npeaycMaTpuBaeTcs pa3paboTka v MPUHSITHE CICAYIONINX HOPMATUBHBIX MPABOBBIX JIOKYMEH-
TOB, KOTOpBIEC OYIYT PErYINPOBATh HHBECTUIIMOHHYIO JIEITEIBHOCTH:
- 3aKkoH 001acTd «O MEXMYHHUIIMIAIEHONH KOOMEPaluny, EIbl0 KOTOPOTo SBIIS-
eTcs peryJinpoBaHye OTHOIIEHUH, BOSHUKAIOIINX P COBMECTHOM HCIIOIb30BAHUH 00B-
€KTOB COIMAIbHOH chephl;
- BHECCHUE U3MEHEHUH B 3aKoH obnact «O rocyIapcTBEeHHON MOJICPKKE HHBE-
CTHIIMOHHOM AeATeNIbHOCTH B [ICKOBCKOM 001aCTH» ¢ IIENIbIO MIPUBEICHUS €r0 COOTBET-
cTBHE cO 2 yacThio HajoroBoro koxekca PO,
- MpUBeeHNE HOPMATHUBHBIX aKTOB 10 MHBECTUIIMOHHOM IESITEIHHOCTH B COOT-
BeTcTBUE ¢ 3aKoHOM oOsactu «O TOCYAapCTBEHHOH MOMJIep)KKe HHBECTUIIMOHHOM Jies-
TenbpHOCTH B IICKOBCKOI 00/1aCTHY;
- PEKOMEHJAIIMH TI0 PEeryJIMPOBaHUIO MHBECTUIIMOHHOM JEATENbHOCTH OpraHaMu
MECTHOI'O CaMOYTIPaBJICHHUS;
- 3aKJIIOUEHHE JOTOBOPOB C OpraHaMH MECTHOTO CaMOYIIPaBIIEHHS O COBMECTHOM
MPEeIOCTaBICHUH MEp MOIIEPKKH MHBECTUIIMOHHON eI TeIbHOCTH;
- 3aKITIOYEHIE JIOTOBOPOB C UCTIONIHUTEISIME padoT Mo pa3paboTKe mporpamm, Ha-
MPaBIICHHBIX HA YIy4YIICHHE YKOHOMUYECKON CUTyally B 00JIacTH.
5. Pexslama S5KOHOMHYECKHX BO3MOXHOCTEN PErHOHa.
OCHOBHBIE MEPOTPHTHS B paMKaXx 3TOr0 HaNpaBIICHUS JOJKHBI BKIIIOYATh B ceOs:
- MpPOBEJICHUE aKTUBHON MHBECTULIMOHHOW peKiiambl pernoHa B Poccuu u 3a py-
OeIKOM;
- OpPTaHM3AILIMIO TPE3EHTAINI PErOHa U €r0 HHBECTHUIIMOHHBIX MPOEKTOB JJIS IO-
TEHIIMAIbHBIX HHBECTOPOB, Y4aCTHE B OTPACIIEBBIX BHICTABKAX;
- (dbopMHpOBaHNE WHBECTHUIIMOHHOTO MMH/DKa O0JACTH C TIOMOIIBIO MPOBEICHUS
WHBECTUIIMOHHBIX BBICTABOK, CEMHHAPOB, KOH(EPEHITUH;
- (dbopMHpOBaHNE TIO3UTHBHOTO TMPENCTABICHUS 00 SKOHOMHYECKOH CHUTYyallud B
00JIacTH M KOHKPETHBIX BO3MOXKHOCTEH COTpYJHHYECTBA HYepe3 MyOIHKAIMIO OTede-
CTBEHHBIX H 3apyOexHbix CMU, B T.4. B cersax «/HTepHET» HHBECTUIIMOHHBIX MaTepHa-
JIOB O PETrHOHE;
- YIIpOLIeHHE JOCTYNa K HHHOPMAIIUU O TIPEINPUATHIX U Pecypcax.
6. PaszBuTne nHOPACTPYKTYpHl HHBECTHIIMOHHON JEATEILHOCTH.
Jnst pazsuts MHPPACTPYKTYphl WHBECTUIIMOHHON JEATENBHOCTH HEOOXOAMMO OCYIIECTBUTH
P MEPOIIPUSITUN, KOTOpPBIE HAIIPaBJICHBI Ha!
- CO3J]aHKE Pa3BUTOMN OpraHNU3alMOHHON, HHPOPMAIMOHHOM, (PMHAHCOBOM 0a3bl;
- 3aKJIFOUCHUE COTJIANCHNH ¢ OaHKaMHu 00JacTH 00 MHBECTHIIMOHHOM COTPYTHUYECTBE.
7. OOpa3oBaTeabHast ISITEILHOCTD.
8. lMoxnepkka MHBECTUIMOHHBIX MTPOCKTOB, PEATN3yeMbIX Ha TEPPUTOPUHU OOJIACTH, NMEIOIINX
BaKHOE HAPOJTHOX035HICTBEHHOE 3HAUCHHU E TS 00JIACTH.
duHaHCHpOBaHKE MPOrPAMMBI «Y TyYIIeHH e MHBECTHUIIMOHHOTO KinMata [IckoBckoii 00-
nacty Ha 2004-2005 roasn» OCYIIECTBISETCS 3a CUST CPEJICTB 00JIACTHOT'O OFO/IKETa.
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KomnnexcHas peanuzanus 3a7a4, N3J10KEHHBIX B JaHHOM [IporpaMMe, MO3BOIHT MOTOKHU-
TEJIBHBIM 00pa30M BO3JICHCTBOBATh HA MHBECTUIIMOHHBIN KimMmaT [ICKOBCko# obOnacTtu, Oyder
CIIOCOOCTBOBATH €r0 YIYYIIIEHHIO, OIUPasiCh B IEPBYIO OYepe/lb, KaKk Ha COOCTBEHHBIE PECyPCHI,
TaK U Ha MPUBJICYCHHBIE CPENICTBA.

B croxuBIIMXCSl YCIOBHAX pean3anis MEPONPUSTHI 00JacTHON IIEIeBO MPOrpaMMeI
00ECIeUUT MPOBEICHNE aKTUBHOM M IMOCIEA0BATEIbHOW MHBECTUIMOHHOW MOJIUTUKA AJMUHH-
cTpanuy o0NacTH, HalpaBJIeHHOW Ha obecriedeHue YIKOHOMHUYECKOTO pOCTa, CTa0MIBLHOTO TeX-
HHUYECKOI'0 M COI[MAIBHOrO pa3BuTHUs IICKOBCKOI obacTy.

Peanuzanus meponpusthii, npenycMoTpeHHbIX IIporpaMmolt, N03BOJINT:
- YIY4YIIUTh PETHOHATBHOE 3aKOHONATEIHCTBO B DKOHOMHUYECKOW cdepe, MPUHATH P
HOPMAaTHBHBIX MPABOBBIX TOKYMEHTOB, PETYIUPYIOIMINX HHBECTULIMOHHYIO JAeATEIbHOCTh
Ha TEPPUTOPHH O0JIACTH;
- CO31aTh HOBBIC HHBECTHUIIMOHHBIC CTPYKTYPhI M 3aKIIIOUUTh PSJ] COTJIallleHnid 00 HHBe-
CTUIIMOHHOM COTPYTHHYECTBE, KOTOpBIE 00ecIevaT JONOTHUTENbHBIC YCIOBHS IS TTPH-
BIICYCHUSI MHBECTHUIIMH B 00J1aCTh ¥ 00CITYKHBaHHUS MHBECTUIITUOHHOH JIESITEIBHOCTH;
- ipencraBuTh [ICKOBCKYIO 00JIACTh KaK MEPCIeKTUBHOIO MapTHEpa, 00JIaJaromero 3Ha-
YUTEIHHBIM SKOHOMUYECKHM MOTEHIINAIOM U MPUBIE€Yh BHUMAaHUE POCCUMCKHUX U JIETO-
BBIX MEXIYHApOIHBIX KpyroB K IICKOBCKOH 001acTH, MOKa3aTh MPHUBIICKATENBHBIC JUIS
MOTEHIIMATbHBIX HUHBECTOPOB YCIOBUS OCYIIECTBICHUS WHBECTULIMOHHOMN AESTENbHOCTH;
- cllenaTh JIOCTYIHON WH(POPMAIIUIO O PEabHOM COCTOSTHHUH KOHOMHKH [IckoBCcKo# 00-
JIacTH;
- IyTeM peanu3auuu NpoekTa «VHBECTULMOHHBIM PEUTHHr npeanpusthil IIckoBckoi
o0yacTn», PEeKIaMHPOBATh SKOHOMHYECKH «IPABUILHOE» IIOBEACHUE MPEIIPHUSTHH,
MOJrOTOBHUTH psiji myOnukanuii B razere «[IckoBckas mpaBia», COOOMIAIOIIUX 00 HTOrax
Ka)X/IOTO dTana pedTHHTra, MHOOPMHUPYIONIUX O MPEANPHITUIX 00JAcTH, a TaKkKe pac-
KpBIBAIOIIMX aKTyaJlbHbIE BOIIPOCHI, CBSI3aHHbIE C MHBECTHIIMOHHON JEATEIbHOCTHIO Ha-
IIETO PEruoHa;
- OKa3aTh rOCYIAapCTBEHHYIO MOAAEPKKY MEePCIIeKTUBHBIM MHBECTUIIMOHHBIM MIPOEKTaM,
UMEIOIMX BaXKHOE HAPOJIHOXO3SIMCTBEHHOE 3HAYCHWE JUIA OOJIACTH, U OOECIICUHTh MX
MPOABUKEHUE HA POCCUUCKUN U BHEIMIHUN PHIHKA MHBECTUIIMOHHBIX KallUTAJIOB;
- co37aTh B O0OJACTH MPEANIPHUATHS 38 CUET UHBECTOPOB C OIO/UKETHBIM 3 deKTOM, Tpe-
BOCXOJIAIINM 3aTpaThl Ha peanusanuio [IporpaMMel

B Hacrosmiee BpeMss MHBECTUIIMOHHAS MOMUTHKAa AamuHucTpammu [IcKoBckoi obmactu
Jlajia CBOU Pe3ysbTaThl.

B 2005 roxy mpeanpusTHIMA U OPTaHU3AIUSIMHA HA Pa3BUTHE SKOHOMHUKH U COIMATHHON
chepsl ucnoiab3zoBano 2802,7 miH. pyoneit, uro cocrasisier 104,5% yposus 2004 rona; o0beM
nHOCTpaHHbIX uHBecTUMi (5170,2 ThIic. momtapoB CIIIA) BeIpoc 3a 2005 1. B 4,8 pasa, Ha 480
%.

BugoBas cTpyKkTypa MHBECTHIIMH B OCHOBHOHM KalWTall MPEICTABISET COOOM Cieayronme
COCTaBHbIE:

1. CTPOUTENBCTBO 3MaHHI U COOPYXKEHUH - 55%

2. mpuoOpeTeHNe TEXHUKH, 000PYI0BaHHS, HHCTPyMEHTa U HHBEHTaps - 28%

3. CTpOUTENbCTBO XUJIbs - 12%

Ha cTpouTtenbHO-MOHTa)XHBIE PaOOTHI UCIIOJIb30BaHO 63% 00beMa MHBECTHUIIUH.

[To oTpacisaM, mPOU3BOIAIIMM TOBAPHI, HCIIOIH30BAHO HHBECTUIIMHA Ha cymMmy 486,9 MITH.
pyo6neii, uro Ha 20% Huxe ypoBHs 2004rona. [To oTpacism, OKa3bIBarOIIM PBIHOYHEBIC U HEPBI-
HOYHBIC YCIYTH, UCOb30BaHo 1902,2 MiH. pyOieit, uro cocrapiisieT 80% oO0beMa HHBECTUIINH.

B otpacneBoii cTpykType WHBECTHIIMH HAOMIOJANCS POCT JOJIU MHBECTUIUI B TIPOMBIIII-
JIEHHOCTh W TpaHcropT. Cpean oTpacieil MpOMBINIIEHHOCTH Hanbojee MPHOPUTETHON OTpac-
JBI0 OcTaercs mMamuHocTpoeHue. Kpome toro, B 2005 roxy momyduian MIMPOKOE pa3BUTHE ITH-
1ieBasi MPOMBIIIJICHHOCTh (MSICHAsI U MOJIOYHAs) U JIerKas MPOMBIIIIEHHOCTH (IIBeHas).

OCHOBHBIM HCTOYHUKOM (PMHAHCHPOBAHUS KAITUTAIBHBIX BIIOKCHUI OCTAIOTCS COOCTBEH-
HbIE Cpe/ICTBA MPENNpPUITHH, YAENbHBINH Bec KOTOopbIX B 2005romy coctaBui okono 50%, 1eH-
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TpalM30BaHHbIC NCTOYHUKH (PHHAHCUPOBAHMS cocTaBmiin okoso 40% (M3 HUX cpenctBa Qere-
panbHOro Oropkera - 75%).

B 2006-2007 rogax poct nHBeCTHIHII 10 cpaBHeHHIO ¢ 2005 TOIOM MPOrHO3UPYETCS] HU-
xe (2%-3%).

B otpacneBoif cTpykType KanmuTaidbHBIX BiokeHHd B 2006 romy W MOCIEAYIONUE TOMBI
CYILIECTBEHHBIX M3MEHEHUN He mpousoiiner. Cpean orpacieil, MpOU3BOASIINX TOBAPHI, TIPOTHO-
3Upyercsi CTaOWJIbHBIN POCT MHBECTUIIMM B 0A30BBIX OTpACISX MPOMBIIUICHHOCTH: MAIIMHO-
CTpOCHHE U MeTauioo0paboTka. KpoMe Toro, 3HaynTebHAs YacTh MHBECTHIIMK OyJeT HaIpaB-
JieHa B HE(OHJIOEMKHE OTPACIIU ¢ OBICTPBEIM 000pPOTOM KamuTaia (Jerkas U MHIIeBas IPOMBIII-
neHHocTh). Cpenu oTpacieif, OKa3bIBAIOIINX YCIIYTH, TAKKe 0KUJIAeTCsl POCT WHBECTULIMA. 3Ha-
YHUTENbHAS YacTh MHBECTUIMI OylleT HampaBlieHa Ha TPAHCIIOPT, Bo3pacTer 00beM MHBECTHIIUH
B cdepe TOPTroBIIK M O0IIECTBEHHOTO ITUTAHUS, @ TAKXKE KHUIJIMITHO-KOMMYHAIILHOTO X03HCTBA.

B cTpykType WHBecTHIIMIA B pa3pe3e HCTOUHUKOB (PMHAHCUPOBAHUS MPOM3OHAYT HEKOTO-
pbie n3MeHenns. OCHOBHBIMH UCTOYHMKamu ¢uHaHcupoBanus B 2006-2009 romax octaHyTcs
CpeICTBa NPEANPUATHI W OpraHM3allMid, OFJKETHBIC CpeACTBa. B CBsA3M ¢ mepeopueHTannei
MPOU3BOJICTBA HA YJIOBJIECTBOPEHNUE BHYTPEHHETO WHBECTUIIMOHHOTO U MOTPEOUTENBCKOTO CIPO-
ca M poctoM OOBEMOB IMPOM3BOJCTBA TPOIYKIMH TIPEAIONATacTcsl €KEroJHOE YBEIUYCHUE
BHYTPEHHHNX UCTOYHUKOB (pMHAHCHPOBAHMS MHBECTHIIMIA 32 CUET CPEJICTB MPEANIPUATANH U Op-
raHu3anuii oomactu. J{oss 3Toro MCTOUHMKA (PMHAHCHPOBAHMS B 00IIEM O0beMe BO3pACTET B
2009 roxy mo 50%.

Kpome Toro, ¢ 2005 roga HabaromaeTcsi akTHBU3AIMS TPUBIICYCHUS IPESANPHUATASIMEI Kpe-
JMTOB OAaHKOB, 32€MHBIX CPEJICTB APYIMX OpPTaHU3AIMH W UCIIOJIL30BaHHUS BHEOIOJKETHBIX HC-
TOYHHKOB.

VYkazaHHbIE cpeficTBa OyAyT HANPABIATHCS Ha OOHOBJIEHHUE OCHOBHBIX IPOU3BOICTBEHHBIX
(OHJIOB: CTPOMTENBCTBO HOBBIX (Hampumep, B ropojae [IckoBe miuaHHpyercsi CTPOUTENHCTBO
Makponanbca), pacuMpeHre, TEXHUYECKOe IepeBOOPYKEHUE JACHCTBYIOIIUX TMPEIIPUSTHIA,
pa3paboTKy U MPUMEHEHHE HOBBIX, 00JICe COBPEMEHHBIX TEXHOJIIOTUI U 000PYI0BaHU.

B Toxe Bpemst B 2006-2009 romax 0KuAaeTCss YMEHbBIICHUE YICIBHOIO Beca OO KETHBIX
CPE/ICTB B 00IIIeM 00beMe HHBECTHUIIUH.
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